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Introduction

The year of 1990/1991 was good for Fictitious Co. Itd. We saw an overall increase
in revenues in the U.S., and our new facilities abroad showed healthy growth. As
you look at the figures, I’m sure you’ll join me in congratulating all our employees
across the globe for a job well done.

TABLE 1. Changes in Net Assets
Year ended
October 31
1990 1991
(in thousands)
Operations:
Investment income $ $ 22,123
Net realized gain on investments $ 45,222 $ 23,040
Unrealized appreciation $ 59,866 $ 123,123
Increase in net assets resulting from $ 144,666 $ 53,428
operations

Net realized and unrealized gain
on overseas operations:

Net realized gain: HK$ 29,133 HK$ 44,580
Hong Kong
Net realized gain: DM 182,140 DM 173,24







